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Case Study

Acquisition Bridge Financing

> EUR 200 million non-recourse bridge financing for the acquisition of a solar PV portfolio in Italy
with a generation capacity of 265 MW

> The portfolio consists of five Italian solar parks —three projects in Lazio and two in Puglia — ex-
pected to generate an average of 423 gigawatt-hours (GWh) of green electricity annually

> Of the portfolio’s total capacity of 265 MW, 248 MW are already operational, while the remain-
ing 17 MW are currently being expanded

> Four of the solar parks are secured by long-term power purchase agreements (PPAs) with terms
of 10—-15 years, while the fifth project benefits from a 20-year bilateral contract for difference
(CfD), covering over 80% of portfolio revenues over the next 10 years

> The financing includes an extension option of six months, reaching its final maturity on 27 No-
vember 2026

> Interest rate swaps implemented to lock in rates for a 21.5-year amortization profile, anticipating
long-term refinancing despite the bridge structure of the financing

> The financing is provided by UniCredit S.p.A.




