ENCAVIS

s -

N

& wind ton VC




At a Glance

Moving Forward to a
Greener Future

When it comes to the future of our planet, we're optimists. Handling our planet’s
resources mindfully, now and in the future, is a deliberate choice we can make. If
we do so, our society and economy will continue to flourish. At Encavis we lay the
groundwork for this to happen. So far, so good. But how? Simple — by investing
throughout Europe in renewable energy. Because that's the winning solution! We
transform sunshine and wind into energy that is needed to power a green future.

Hamburg 3.8~ 300+ 460.6

Head office Installed capacity Staff EUR million
in GW revenue 2023
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Solar Energy
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Our portfolio comprises more than 200 solar parks and thus

actively helps to safeguard a green energy supply over the | .Il. . I.ll a2 2 i 0 1 s
long-term. Today, solar parks can be operated economically
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Wind Energy

Mind Blowing —
Our Wind Portfolio in Numbers

Wind energy is key in the renewables' revolution. As a
renewable powerhouse, we operate more than one hundred
wind farms across Europe and offer our customers
additional, innovative solutions for their energy needs.

GW installed capacity Wind parks t/a CO, savings




) ENCAVIS
Overall Portfolio

More Than 300 Plants Supply Green
Energy in and for Europe
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https://www.encavis.com/unsere-anlagen
https://www.encavis.com/unsere-anlagen

And Who is Behind All of This? Let
Us Introduce Ourselves!



ENCAVIS
Corporate Structure

Wind and Solar Energy
as the Common Element

Encavis Group is a renewable power producer and solution provider for green energy.

Encavis AG Encavis Asset Management AG Stern Energy S.p.A.
Headquartered in Hamburg, With headquarters in Neubiberg Stern Energy SpA, which is based
Encavis AG is the parent company near Munich, Encavis Asset in Parma (Italy), offers specialist
of the Encavis Group and acquires Management AG advices technical services connected with
and operates solar parks and wind institutional investors on the the operation,
farms across Europe. acquisition of renewables and upgrading/revamping and

operates wind farms and solar construction of PV systems.

parks in Europe.



History

A Renewable Powerhouse Emerges

- 1998

CHORUS Group is
founded. Since 2006 it
exclusively focusses on
investments in the
renewable energy
space.

2001

Capital Stage AG is
founded when Futura
Capitalis AG shares were
transferred to HWAG
Hanseatisches
Wertpapierhandelshaus
AG (first listed in 1998).

2018

Capital Stage AG and
CHORUS Clean Energy
AG become Encavis. The
name Encavis
encapsulates the idea of
starting out into a new
future and symbolises
the three pillars of the
company.

2022

Encavis AG increases
its holding in Stern
Energy SpA (Italy) to
80%.

2024

Encavis AG partners
with KKR led
consortium.

ENCAVIS

2025 —H—@— ->

By the end of January,
Encavis shares are
delisted from the
regulated market.



Green Electricity Solutions

Together We Drive the Renewables
Revolution




ENCAVIS
Power Purchase Agreements

Encavis’ Approach to Long-Term PPAs

As PPA origination Team we define the product and structure
the PPA together with you that fits your and our needs the best

Our Investment Teams overviews the development process
and ensures that the projects have all rights and permits in
place

Our Project Finance Teams ensures financing for the project
and the bankability of the PPA

Our Construction & Engineering Team ensures selection of Tier
1 components, overviews the construction and grid connection
process, so that the project is ready before PPA-Start

Out Operations Team ensures a stable and continuous
operation of the project, the timely invoicing and the provision
of necessary data from the project for you

-0~

PPA origination

Operations \ Investments

Encavis

\_/

Construction &
Engineering

Project Finance

> By negotiating your PPA with the long-term asset holder directly you avoid re-negotiations of the PPA later
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Supply Solutions

Step With Us into the Energy Supply of
Tomorrow

1. Physical PPAs: 2. Full Supply:

— Supply on a 15 minutes basis — Supply of power from our portfolio of wind, solar
with the power we generate and battery assets via Physical-PPAs (no full supply
from our solar or wind parks without Encavis PPA)

— Flexible terms (1-5 years) — Residiual volumes:

— Supply to the customer’s — Procurement via exchange, e.g. from Baseload band
balancing group — Delivery of PPAs from third parties

~ Either on a pay-as-produced — Algorithmically optimized procurement
or pay-as-forecasted structure — Procurement strategy based on real-time Al-

optimised consumption forecasts



Power Purchase Agreements

Solutions for Long-Term PPAs

Physical delivery

Encavis park Power exchange

Power € £
COO Power

Utility
Power lT €

Consumer

Encavis supplies the power from its own parks directly to your balancing
group (pay as produced / pay as forecasted)

ENCAVIS

Financial PPA

Encavis park

Green energy-
certificate

Equalisation payments

for price hedging in € Consumer

Power

Utility

Securing energy prices through financial hedging



PPA References

Project Cabrera
Andalusia, Spain

200 MWp ~400 GWh 2019

Capacity P50 RTB
COD: Q3/2020
Financing: Deutsche Bank, EIB
PPA-Partner: Amazon Web Services
PPA-Volume: ~300 GWh p.a.
PPA-Start: 2020

Term: 10 years —



https://www.youtube.com/watch?v=sWctlPbZjrs

PPA References

Project Talayuela
Extremadura, Spain

300 MWp ~600 GWh 2019

Capacity P50 RTB
COD: Q1/2021
Financing: Deutsche Bank, EIB
PPA-Partner: European Utility
PPA-Volume: ~430 GWh p.a.
PPA-Start: 2021

Term: 10 years



https://www.youtube.com/watch?v=sWctlPbZjrs
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PPA References

Project Svinningegarden
Seeland, Denmark

34 MWp ~36 GWh 2021

Capacity P50 RTB
COD: Q4/2021
Financing: Rabobank
PPA-Partner: confidential
PPA-Start: 2021

Term: 10 years




PPA References

Projects GroB3 Behnitz & Borrentin
Brandenburg & M-V, Germany

139 MWp ~144 GWh  2021/2023

Capacity P50 RTB
COD: Q4/2021 & Q4/2024
Financing: Bayern LB
PPA-Partner: Allego
PPA-Volume: ~105 GWh p.a.
PPA-Start: 2023 & 2024

Term: 10 years




PPA References

Project lllevara
Kainuu, Finland

Capacity P50 RTB
COD: Q1/2024
Financing: Deutsche Leasing Finance GmbH
PPA-Partner: Amazon Web Services
PPA-Volume: ~98 GWh p.a.
PPA-Start: 2024

Term: 10 years




PPA References

Project Montefiascone
Lazio, Italy

38 MWp ~70 GWh 2023

Capacity P50 (expected) RTB
Expected COD: Q4/2025
Financing: Structuring of project financing currently ongoing
PPA-Partner: aliaxis
PPA-Volume: ~50 GWh p.a.
PPA-Start: 2025

Term: 10 years




PPA References

Project Fundici
Andalusia, Spain

55MWp  ~110 GWh 2024

Capacity P50 (expected) RTB
Expected COD: Q1/2025
Financing: Structuring of project financing currently ongoing
PPA-Partner: Schouw & Co.
PPA-Volume: ~88 GWh p.a.
PPA-Start: 2025

Term: 10 years




Sustainability

Our Sustainable Business Strategy

Plays a Key Role in OQur Corporate %

Strategy
N



o ENCAVIS
Sustainability

We Make a Positive Contribution in the Battle Against
Climate Change

Corporate Carbon
Footprint

We record our Scope
1+2+3 emissions in
accordance with the
Greenhouse Gas Protocol
and create transparency.

read more

Climate neutral by 2040

We plan to reduce our
Scope 1+2 emissions by at
least 42% by 2030 and to
be climate neutral by
2040.

SCIENCE
- BASED
TARGETS

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

Confirmation of our
climate targets

Our climate targets are in
line with the SBTi pathway
to limit global warming to
1.5°C.

Biodiversity Strategy

We check the soils of our
solar parks and ensure that
the areas recover and
regenerate.

read more


https://www.encavis.com/en/sustainability
https://www.encavis.com/Dokumente/Nachhaltigkeit/Environment/20221130-Encavis-Biodiversity-Strategy-EN.pdf

Sustainability

Our Sustainability Efforts: Verifiably Good

MSCI

ESG RATINGS

ccc| B [ BB [BBB| A YW AAA

ISS ESGD>

MSCI ESG ISS ESG

As of 2025, Encavis AG We have a current rating
confirmed its MSCI ESG of B+ in the ISS-ESG
Rating of AA. assessment and hold

"Prime" status.

SUSTAINALYTICS

Sustainalytics

We are rated by
Sustainalytics with an
ESG Risk Rating of 19.6.

S&P Global

S&P Global CSA-Score

We achieved a score of
38 (out of 100) in the S&P
Global Corporate
Sustainability Assessment
2023 (CSA score from
23/08/2024).

ENCAVIS

NCDP

DISCLOSURE INSIGHT ACTION

CDP-Score

We have a current CDP
climate rating of B.


https://www.bing.com/ck/a?!&&p=07d48c6e6268ec25JmltdHM9MTcwNzI2NDAwMCZpZ3VpZD0zM2U2OTExMS01ZThlLTYyYWQtMmZiNi04M2EwNWYyNDYzM2MmaW5zaWQ9NTczMw&ptn=3&ver=2&hsh=3&fclid=33e69111-5e8e-62ad-2fb6-83a05f24633c&u=a1L2ltYWdlcy9zZWFyY2g_cT1jZHAgbG9nbyZGT1JNPUlRRlJCQSZpZD00N0Y5RTJFRUMwOTA0ODY4RTc4MkY5QUM3ODE3NUNCNDdCQzQxRDZG&ntb=1

Talk to you soon!

Follow us

000

The information provided in this document has been derived from sources that we believe to be reliable. However, we cannot guarantee the accuracy or completeness of this information and we do not assume any
responsibility for it. Encavis AG assumes no liability for any errors or omissions or for any resulting financial losses. Investments in capital markets, in particular in stock markets and futures markets, are fundamentally
associated with risks and a complete loss of the invested capital cannot be ruled out. Recommendations provided herein do not represent an offer to buy or sell and are not intended to replace comprehensive and

thorough advice before making a decision to buy or sell. Copies of the content of this presentation, in particular prints and copies or publications in electronic media, will only be authorized by written consent from
Encavis AG.

Encavis AG | GroBe ElbstraBBe 59 | D — 22767 Hamburg | Germany | www.encavis.com



https://www.encavis.com/
https://www.xing.com/pages/encavisag
https://www.youtube.com/@encavisag1829
https://www.linkedin.com/company/encavis-ag/
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